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Global Demand for Private Credit

S1.7 Trillion - 30% Dry Powder 70% raised in North America
Global 4Q’23 Private Debt Funds AUM Private Debt Capital Raised by Region
Asia and Oceania
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Source: PitchBook, LCD, KBRA,, Morgan Stanley Research as of 12/31/23 Source: PitchBook, LCD, KBRA,, Morgan Stanley Research as of 6/30/23



Partnerships — Better Together?

Bank Partnerships & Acquisitions

Asset Managers

Private Equity
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Strategic Partnerships
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Source: KeyBanc Capital Markets, Bloomberg, Corporate Press Releases - Announced/Completed January 2023 to October 2024
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