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CLOs: Explained

This marketing communication is only intended for use on a one-on-one 

basis with Qualified Institutional Investors in the US. It is not intended for 

and should not be distributed to, or relied upon, by members of the public or 

retail investors. Please do not redistribute this document. Investors should 

read the legal documents prior to investing. 
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Source: Invesco as of March 31, 2025. For illustrative purposes only. Based on current market conditions and subject to change.
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What is a Collateralized Loan Obligation (CLO)
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How a CLO Works

Source: Barclays Research January 22, 2021. For illustrative purposes only..
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Life Cycle of a CLO

Source: Invesco as of March 31, 2025. For illustrative purposes only. Based on current market conditions and subject to change.



This marketing communication is exclusively for use by Qualified Institutional Investors in 

the US. It is not intended for and should not be distributed to, or relied upon, by members 

of the public or retail investors. Please do not redistribute this document. Investors should 

read the legal documents prior to investing

It is not intended for and should not be distributed to, or relied upon, by members of 

the public. Please do not redistribute this document.

This presentation contains confidential information, is for informational purposes only, is 

not an offer to buy or sell or a solicitation of an offer to buy or sell any security. It should 

not be considered a recommendation of any product or strategy 

All material presented is compiled from sources believed to be reliable and current, but 

accuracy cannot be guaranteed. It is not our intention to state, indicate or imply in any 

manner that current or past results are indicative of future profitability or expectations. The 

opinions expressed herein are based on current market conditions and are subject to 

change without notice. 

Invesco makes no representation or warranty, expressed or implied, regarding any 

prospective investor’s legal, tax or accounting treatment of the matters described herein, 

and Invesco is not responsible for providing legal, regulatory or accounting advice to any 

prospective investor. 

United States

Issued in the US by Invesco Senior Secured Management, 225 Liberty Street, New York, 

NY 10281, USA
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Important information 
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